® REACHES OUT TO STAKEHOLDERS

PM seeks renewable
energy investments

FE BUREAU
New Delhi, February 23

HIGHLIGHTING THAT THE
Union Budget will play an
important role in establishing
India as a lead player in the
global green energy market,
Prime Minister Narendra Modi
on Thursday invited stakehold-
ersassociated with the energy
world toinvest in thecountry.
“Todaytheworldisdiversify-
ing its renewable energy supply
chains. Keeping this in mind,
India has given every green
investor the best opportunityin
this year's budget to invest in
this sector. It will also be very
advantageous for the start-ups
in this sector,” the PM said in his
first post-Budget webinar.
Green growth is one of the
seven key themes of the Union
Budget 2023-24 as India looks
to have net zero carbon emis-
sions by 2070, with various
schemes and allocations
announced for green hydrogen
mission, energy transition and
energy storage projects.The PM
further noted that investors
should notmiss the opportunity
of setting up ethanol plants in
everycornerof the country.“The
potentialof solar,wind andbio-
gas inIndiais notless than any
goldmineor oilfield for our pri-
vatesector,’he said,adding that
India can take the lead in the
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Prime Minister Narendra Modi addresses a post-Budget
webinar via video conferencing on Thursday PTI

ogy.Apart fromincreasinggreen
jobs in the country, it will also
helpalot in global good, he said.
Sectors like battery storage
and water based transport
would have huge investment
potential. Noting that India has
to increase its battery storage
capacityto 125 GigaWatthours
inthe nextsix toseven years, the
PM said there will be manynew
opportunities for investors in
thewake ofthis massive goal.
The development of water-
ways will also bring many

investment opportunities, he
said, pointing out that at pre-
sent, only 5% of the country’s
cargoistransported throughthe
coastal route and only 2% is
transported through inland
waterways.

The webinar on Thursday
was the first in a series of 12
post-Budget webinars to be
addressed by the PM till March
11.The next webinar,tobe held
on Friday (February 24), will be
onthethemeofagricultureand
cooperatives.
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